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BEAUFORTE INVESTORS CORPORATION LIMITED
(Incorporated in Hong Kong with limited liability)

Discloseable Transaction
The Company, through a wholly owned subsidiary, has acquired from an independent third party all the shares in Grand Noble which owns
the Property.
The consideration for such acquisition of shares was agreed after arm’s length negotiations.
The acquisition of shares constitutes a discloseable transaction for the Company under the Chapter 14 of the Listing Rules and a circular
containing, among other things, details of the transaction and the Agreement will be sent to the shareholders of the Company within 21 days
after the date of this announcement.
At the request of the Company, trading in the shares of the Company was suspended with effect from 9:30 a.m. on 7 August 2002 pending
publication of this announcement. Application has been made to the Stock Exchange for the resumption of trading in shares of the Company
with effect from 9:30 a.m. on 9 August 2002.

THE AGREEMENT
Date:
6 August 2002
Parties:

Vendor : Grand Success Worldwide Limited (a company incorporated with limited liability under the law of the British Virgin Islands), an
independent third party.

The Vendor is not connected with the Company’s directors, Chief Executive, substantial shareholders, subsidiaries or any associates
of any of them (as associates are defined in the Listing Rules).

Purchaser : Ocean Pearl Investments Limited, a wholly-owned subsidiary of the Company.

Guarantor : Wu Chengqing, an independent third party and the beneficial owner of the Vendor.

The Guarantor is not connected with the Company’s directors, Chief Executive, substantial shareholders, subsidiaries or any
associates of any of them (as associates are defined in the Listing Rules).

Assets Acquired:
Pursuant to the Agreement the Purchaser has acquired on 6 August 2002 all the shares in Grand Noble the only underlying assets of which is the
Property. The building in which the Property is situated was completed in 1994. The Directors believe that immediately before the Property was
acquired by Grand Noble, the Property was used by its previous owner and was not let out. Grand Noble was incorporated on 2 January 2002
and completed its purchase of the Property in June 2002. The Property was let out on 1 July 2002 for the period from 1 July 2002 to 30 June
2003 to an independent third party and the first receipt of rent will commence from September 2002. The annual rental income of HK$19,000,000
under the existing tenancy in respect of the Property amounts to approximately 6.55% of the Consideration.
Grand Noble has not carried out any business except for holding the Property as an investment property and letting out the Property for
commercial purposes. The Warranted Account of Grand Noble has not recorded any trading profit or loss up to the date of signing of the
Agreement.
Grand Noble has obtained proper title certificate for the Property.
Consideration:
HK$290,000,000 in cash.
The Consideration was determined based on arm’s length basis and on the net assets value of HK$320,000,000 as shown in the unaudited
warranted account of Grand Noble on the date of signing of the Agreement. The Parties also agreed a discount of approximately 9.375% to such
net assets value.
There is no condition precedent to completion of the Agreement and the transfer of shares in Grand Noble was completed on 6 August 2002.
The first payment of HK$150,000,000 was paid on the date of signing of the Agreement. The second payment of HK$70,000,000 is payable on
or before 31 August 2002. The third payment of HK$70,000,000 is payable on or before 30 September 2002.
The first payment was paid and the second and third payments would be paid from the internal resources of the Group.
According to a valuation of the Property as at 18 July 2002 conducted by an independent valuer, the value of the Property was HK$320,000,000.
The Directors believe the acquisition to be fair and reasonable in light of the current market value of the Property, and to be in the best interests
of the Company.
BENEFITS
The Group is an investment holding company, principally engaged in properties investment and treasury investment. As disclosed in the latest
annual report for the financial year ended 31 December 2001, the Group’s activities have been comprised of 2 business segments: (1) treasury
and investment; and (2) property investment. The Company has been looking for investment opportunities. The Directors consider that the
acquisition of the Sale Shares represents a good investment opportunity for the Group as it will re-strengthen its investment in properties and
provide additional returns to the Group. The Directors also consider that as the Consideration represents approximately 9.375% discount to the
value of the Property as stated in the valuation by an independent valuer and the annual rental income of HK$19,000,000 under the existing
tenancy in respect of the Property amounts to approximately 6.55% of the Consideration, such acquisition is to the best interests of the Company.
It is the present intention of the Company to continue to let out the Property for rental income.
GENERAL
The acquisition of the Sale Shares under the Agreement constitutes a discloseable transaction for the Company under Chapter 14 of the Listing
Rules and a circular containing, among other things, details of the transaction and the Agreement will be sent to the shareholders of the Company
within 21 days after the date of this announcement.
At the request of the Company, trading in the shares of the Company was suspended with effect from 9:30 a.m. on 7 August 2002 pending
publication of this announcement. Application has been made to the Stock Exchange for the resumption of trading in shares of the Company with
effect from 9:30 a.m. on 9 August 2002.
Definitions

“Agreement” means the agreement dated 6 August, 2002 entered into between the Vendor, the Purchaser and the Guarantor in relation
to the sale and purchase of the Sale Shares as described in the section headed “The Agreement” in this announcement

“Company” means Beauforte Investors Corporation Limited, a company incorporated in the Hong Kong with limited liability, the
shares of which are listed on the Stock Exchange

“Directors” means the board of directors of the Company

“Group” means the Company and its subsidiaries

“HK$” means Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China

“Listing Rules” means the Rules Governing the Listing of Securities on the Stock Exchange

“Grand Noble” means Grand Noble Group Limited a company incorporated in the British Virgin Islands

“Property” means the southern portion of Levels 1 to Level 4, Qi Lu International Mansion ( ), No. 180 Quancheng Road,
Lixia District, Jinan City, Shandong Province, The People’s Republic of China

“Sale Shares” means the two (2) shares of US$1.00 each in the share capital of Grand Noble

“Stock Exchange” means The Stock Exchange of Hong Kong Limited

“Warranted
Account”

means unaudited management account of Grand Noble for the period from the date of incorporation of Grand Noble to 6
August 2002, which the Vendor has warranted under the Agreement to be true and correct

By Order of the Board
Beauforte Investors Corporation Limited

Chiu Tao
Chairman

Hong Kong, 8 August 2002


