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ESTABLISHMENT OF A NEW SUBSIDIARY 

 

 

UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS 

AND 

On 15 September 2009, the board of directors announces that the Company will 

establish a new business division by incorporating a wholly owned subsidiary. The 

subsidiary will primarily involve in trading of mining products. The Company intends 

to inject HK$20,000,000 from its working capital into the subsidiary.  

NEW SUBSIDIARY 
 
On 15 September 2009, the board of directors announces that South Sea Petroleum 

Holdings Limited (the “Company”) will establish a new business division by 

incorporating a wholly owned subsidiary in Hong Kong. The Company intends to inject 

HK$20,000,000 initially from its working capital into the subsidiary. The subsidiary will 

primarily involve in trading of mining products including graphite ore and refractory 

products in the USA and European market.  

 
REASONS TO ESTABLISH THE GRAPHITE BUSINESS DIVISION 
 
Currently a subsidiary of the Company manufactures and sells graphite products in China. 

According to the current economic situation, the demand for mining products is growing. 

Establishing a new business division is in the interest of the Company and its 
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shareholders as a whole. 

 

 

INFORMATION OF THE COMPANY 

The principal activities of the Company are investment holding, and through its 

subsidiaries, the Company develops, explores and produces crude oil and minerals, and 

provides electronics manufacturing services. 
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