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CLARIFICATION ANNOUNCEMENT

The Board would like to make clarification to the announcement of the Company dated
6 February 2006.

Reference is made to the announcements of Premium Land Limited dated 24 January 2006 and
6 February 2006. Unless otherwise defined, capitalized terms used in this announcement have
the same meaning as defined in the Company’s announcements dated 24 January 2006 and
6 February 2006.

The Board has noted that a statement made by the Board in the announcement of the Company
dated 6 February 2006 (the “Announcement”) had been omitted inadvertently due to a clerical
error. The Board would like to clarify that it should be stated in the Announcement:—

“Save for a possible acquisition which is under preliminary negotiation of the Company as set
out in the announcement of the Company dated 24 January 2006, we also confirm that there
are no negotiations or agreements relating to intended acquisitions or realizations which are
discloseable under rule 13.23, neither is the Board aware of any matter discloseable under the
general obligation imposed by rule 13.09, which is or may be of a price-sensitive nature.”

The Board would also like to announce that the Company is still in preliminary negotiation
regarding an acquisition of certain interests in a PRC property development project. However,
as at the date of this announcement, no term has been finalized yet and no definitive agreement
has been entered into.

As such acquisition may or may not proceed, shareholders and potential investors of the
Company are advised to exercise caution when dealing in the Shares.
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“Please also refer to the published version of this announcement in The Standard.”



