The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT

The Company wishes to clarify that the figure of net current liabilities as at 30 June 2002 as
stated in note 1 to 2002 Interim Results Announcement and 2002 Interim Report (basis of
preparation) should be RMB306,595,000, instead of RMB469,605,000. The figure of
RMB469,605,000 is the Group’s total current liabilities as at 30 June 2002.

Reference is made to the announcement of the interim results for the six months ended 30 June
2002 (“2002 Interim Results Announcement”) and the 2002 interim report (“2002 Interim Report”)
of China Specialised Fibre Holdings limited (the “Company”).

The Company wishes to clarify that the figure of net current liabilities as at 30 June 2002 as
stated in note 1 to 2002 Interim Results Announcement and 2002 Interim Report (basis of
preparation) should be RMB306,595,000, instead of RMB469,605,000. The figure of
RMB469,605,000 is the Group’s total current liabilities as at 30 June 2002. Please note that other
information in the 2002 Interim Results Announcement and 2002 Interim Report of the Company
remains accurate.

By order of the board
Chen Shunli
Chairman & Chief Executive Officer
Fuzhou, the People’s Republic of China, 2 October 2002
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