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ANNOUNCEMENT

Reference is made to the Company’s announcements dated 23rd May, 2006, 25th May, 2006 and
1st June, 2006.

The Board announced that on 30th May, 2006, the Company and GP Capital Limited entered into a
subscription agreement for the placing of the Convertible Note(s) in an aggregate principal amount
of HK$40 million.

On 9th June, 2006, the Company and GP Capital Limited entered into an agreement to extend the
date for closing of the Convertible Notes from 10th June, 2006 to not later than 30th June, 2006.

Reference is made to the Company’s announcements dated 23rd May, 2006, 25th May, 2006 and
1st June, 2006 (the “Announcements”). Terms used herein and not defined shall have the same meanings
as in the Announcements.

The Board announced that on 30th May, 2006, the Company and GP Capital Limited entered into a
subscription agreement for the placing of the Convertible Note(s) in an aggregate principal amount of
HK$40 million.

On 9th June, 2006, the Company and GP Capital Limited entered into an agreement to extend the date
for closing of the Convertible Notes from 10th June, 2006 to not later than 30th June, 2006 as approval
from Investment Commission, MOEA in Taiwan for the Subscriber to
remit the subscription monies is still pending.

In consideration of the Company’s agreeing to extend the completion date, GP Capital Limited has
agreed to place a non-refundable amount of HK$10,000,000 with the Company which upon completion
of the Placing will be used as part of the subscription monies for the Convertible Notes.
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