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ANNOUNCEMENT
CHANGE OF COMPANY SECRETARY

The board of directors (the “Board”) of the Company is pleased to announce
the appointment of Mr. Yip Kar Hang, Raymond (“Mr. Yip”) as company
secretary of the Company with effect from June 7, 2004. Mr. Lam Pak Kin,
Philip (“Mr. Lam”), a director of the Company, has resigned from the duties of
company secretary on the same date but will remain an executive director of
the Company.

Mr. Yip, aged 36, joined the Company on June 1, 2004 as the Chief Financial
Officer. He is a member of the American Institute of Certified Public Accountants
and the Hong Kong Society of Accountants. He received his Master of Science
Degree in Finance from University of Leicester and Bachelor of Science Degree
in Business Administration from California State Polytechnic University,
Pomona. Mr. Yip has over twelve years of experience in financial management,
corporate merger and acquisitions and company secretarial with various listed
companies in Hong Kong.

The Board would like to thank Mr. Lam for his contribution as company secretary
of the Company.
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