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COMPLETION OF SUBSCRIPTION OF NEW SHARES

The Board is pleased to announce that completion of the Subscription took place on
27 March 2008 and 110,427,808 Subscription Shares were issued to Subscribers in
accordance with the terms of the Subscription Agreements.

Reference is made to the announcement (the “Announcement”) of the Company
dated 6 March 2008 relating to, among other matters, the Subscription of 110,427,808
Subscription Shares. Unless otherwise stated, capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that, following the granting of the listing of and
permission to deal in the Subscription Shares by the Listing Committee of the Stock
Exchange, all conditions under the Subscription Agreements have been fulfilled
and completion of the Subscription took place on 27 March 2008. An aggregate of
110,427,808 Shares, representing approximately 4.45% of the issued share capital of
the Company as enlarged by the allotment and issue of the Subscription Shares, were
issued to the Subscribers in accordance with the terms of the Subscription Agreements
at completion of the Subscriptions.

As at the date of this announcement, none of the Subscribers is a substantial shareholder
of the Company.
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