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(incorporated in the Cayman Islands with limited liability)

(Stock Code: 77)
2006 ANNUAL RESULTSANNOUNCEMENT

The Board of Directors (the “ Directors”) of AMS Public Transport Holdings Limited (the “Company”) is pleased HKAS 1 Presentation of Financial Statements
to announce the consolidated results of the Company and its subsidiaries (collectively referred to as the “Group”) HKAS7 Cash Flow Statements ) ) )
for the year ended 31 March 2006 together with the comparative figures for the year ended 31 March 2005 as HKAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
follows: HKAS 10 Events after the Balance Sheet Date
. HKAS 16 Property, Plant and Equipment
HKAS 17 Leases
CONSOLIDATED INCOME STATEMENT HKAS 21 The Effects of Changes in Foreign Exchange Rates
For th ded 31 March 2006
or the year en arc HKAS 23 Borrowing Costs
HKAS 24 Related Party Disclosures
2006 2005 HKAS 27 Consolidated and Separate Financial Statements
(Restated)
, i HKAS 32 Financial Instruments: Disclosures and Presentation
Note HK$' 000 HK$' 000 HKAS 33 Earnings per Share
HKAS 36 Impairment of Assets
Turnover 3 265,318 254,913 HKAS 37 Provisions, Contingent Liabilities and Contingent Assets
Direct costs (211,559) (192,514) HKAS 38 Intangible Assets
HKAS 39 Financial Instruments: Recognition and Measurement
53,759 62,399 HKAS 39 (Amendment) Transition and Initial Recognition of Financial Assets and Financial Liabilities
. HK(SIC)-Int 15 Operating Leases — Incentives
Other income 5 5,001 3,653 HK(SIC)-Int 21 Income Taxes — Recovery of Revalued Non-Depreciated Assets
Administrative expenses (26,393) (25,473) HKFRS 2 Share-based Payments
Other operating expenses (2,447) (1,210) HKFRS 3 Business Combinations )
HK-Int 4 Leases — Determination of the Length of Lease Term in respect of Hong Kong Land L eases
Operating profit 6 29,920 39,369 i) The adoption of new/revised HKASs 1, 7, 8, 10, 16, 21, 23, 24, 27, 32, 33, 36, 37, 39, HK(SIC)-Ints 15, 21, and
Finance costs 7 (1,352) (859) HK-Int 4 did not result in substantial changes to the Group's accounting policies except for certain changes in
presentation of and disclosure in the financial statements.
Profit before income tax 28,568 38,510
Income tax expense ) (5,036) (6,446) i) The adoption of revised HKAS 17 has resulted in a change in the accounting policy relating to the reclassification of
P ’ ’ leasehold land from property, plant and equipment to operating leases. The up-front prepayments made for the
. . . leasehold land are expensed in the income statement on a straight-line basis over the period of the lease or when
Profit attributable to equity holders of the Company 23,532 32,064 there is impairment, the impairment is expensed in the income statement. In prior years, the leasehold land was
o accounted for at directors’ valuation made in 1994 or cost |ess accumul ated depreciation and accumulated impairment.
Dividends 29,575 27,300 HKAS 17 has been applied retrospectively in the consolidated financial statements.
Earnings per share iii) The adoption of HKAS 38 and HKFRS 3 has resulted in a change in the accounting policy on the PLB operating
_ Basic 9 10.34 cents 15.02 cents rights. In prior years, the PLB operating rights, which are with indefinite useful lives, were stated at cost less
. . accumulated amortisation and accumulated impairment losses, and the amortisation was charged to the income
. statement on a straight-line basis over twenty years. Effective from 1 April 2005, the PLB operating rights were
— Diluted 9 10.33 cents N/A reclassified as goodwill as they did not meet the recognition criteriain HKAS 38. Amortisation of the PLB operating
rights ceased on 31 March 2005, and the accumulated amortisation was eliminated against the cost at 1 April 2005.
CONSOLIDATED BALANCE SHEET HKAS 38 and HKFRS 3 have been applied prospectively in the consolidated financial statements since the effective
As at 31 March 2006 date.
2006 2005 iv) The adoption of HKFRS 2 has resulted in a change in the accounting policy on share-based payments. The fair value
(Restated) of the employee services received in exchange for the grant of the share options is recognised as an expense in the
Note HK$' 000 HKS$' 000 income statement. The Group has applied the transitional provision under HKFRS 2, the cost for the share options
granted after 7 November 2002 and had not yet vested on 1 January 2005 was recognised as an expense in the income
ASSETS statement. The impact of this change is not material and therefore a prior period adjustment has not been made.
Non-current assets All changes in these accounting policies have been made in accordance with the transitional provisionsin the respective
Property, plant and equipment 17,572 18,615 standards.
Leasehold land 6,669 6,822 Summary of effects of changes in accounting policies
Public light bus (“PLB”) licences 127,600 140,280 4
Goodwill/PLB operating rights 9,118 9,118 (i) Consolidated income statements
Deferred income tax assets 234 162 Effect of adopting new HKFRS
HKAS 38
_ assel Year ended 31 March 2006 HKAS17 & HKFRS3 HKFRS 2 Total
Total non-current ts %Q:l'-]:gg ----- J:zl-l-qu HK$’' 000 HK$'000 HK$' 000 HK$' 000
Current assets Increase/(decrease) in profit attributable to
Trade and other receivables 10 52,909 3,712 equity holders of the Company:
Tax recoverable 1,732 1,544 Direct costs - - (63) (63)
Cash and bank balances 34,358 93,656 Administrative expenses 27 573 (127) 473
Income tax expense 3) - - (3)
Total current assets 88,999 98,912
Net profit 24 573 (190) 407
Total assets 250,192 273,909 Earnings per share
— Basic (in HK cents) 0.01 0.25 (0.08) 0.18
EQUITY
Capital and reserves attributable to the equity holders — Diluted (in HK cents) 0.01 0.25 (0.08) 0.18
of the Company
Share capital 22,750 22,750 Year ended 31 March 2005 HKAS 17
Reserves 181,695 203,753 HK$ 000
. Increase in profit attributable to
Total equity 204,445 226,503 equity holders of the Company:
LIABILITIES Administrative expenses 27
Non-current liabilities Income tax expense 18
Borrowings 29,977 31,703 )
: R ! ! Net profit 45
Deferred income tax liabilities 650 988 P —
o Earnings per share
Total non-current liabilities 30,627 32,691 — Basic (in HK cents) 0.02
________________________ —
Current liabilities (ii) Consolidated balance sheets
Borrowings 2,073 3,088 Effect of adopting new HKFRS
Trade and other payables 11 12,508 11,297 HKAS 38
Tax payable 539 330 Asat 31 March 2006 HKAS17 & HKFRS3 HKFRS 2 Total
HK$’' 000 HK$' 000 HK$' 000 HK$' 000
Total current liabilities 15,120 14,715 .
________________________ Increase/(decrease) in:
Total liabilities 45,747 47,406 ASSETS )
------------------------ Property, plant and equipment (12,171) - - (12,171)
Leasehold land 6,669 - - 6,669
Total equity and liabilities 250,192 273,909 PLB operating rights - (8,545) - (8,545)
Goodwill - 9,118 - 9,118
Net current assets 73,879 84,197
Total assets (5,502) 573 - (4,929)
Total assets less current liabilities 235,072 259,194 EQUITY
Notes: Retained profits 1,014 573 (190) 1,397
) Fixed assets revaluation reserve (5,503) - - (5,503)
1 Basis of preparation Share option reserve - - 190 190
The financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards (“HKFRS") X
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”). They have been prepared under the historical Total equity o _(‘}f‘f;?) I _5_7§ _______ - o _@9_19)
cost convention, except for PLB licences which are stated at fair value.
LIABILITIES
2. Changes in accounting policies Deferred tax liabilities (1,013) - - (1,013)
The adoption of new/revised HKFRS ~ ZZmmmmms Zmmmmmss TSSmmmms Tommmeme
During the year, the Group adopted the new/revised standards and interpretations of HKFRS below, which are relevant to its Total liabilities and equity (5,502) 573 _ (4,929)

operations. The 2005 comparatives have been amended as required, in accordance with the relevant requirements.




