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FURTHER DELAY IN DESPATCH OF CIRCULAR

As additional time is required for the Company to finalise certain information of the circular, the
Company has applied to the Stock Exchange for waiver from strict compliance with Rule 14.38A of
the Listing Rules such that the despatch of the circular is to be postponed from 30th April, 2010 to a
date not later than 7th May, 2010.

Reference is made to the announcement (‘‘Announcement’’) issued by the Company on 28th March,
2010 in relation to the acquisition of 70% equity interest in Stephigh Group Limited and the placing of
convertible bonds and the announcement of the Company on 16th April, 2010 in relation to the delay
in dispatch of the circular (‘‘Delay Announcement’’). Definitions and terms used in this announcement
shall bear the same meanings as defined in the Announcement.

Pursuant to Rule 14.38A of the Listing Rules, the Company is required to despatch the circular
(‘‘Circular’’) containing, among other things, details of the Acquisition and the Placing and a notice of
the Company’s EGM to the Shareholders within 21 days after the publication of the Announcement. As
disclosed in the Delay Announcement, the Company has applied to the Stock Exchange for a waiver
from strict compliance with the requirements of Rule 14.38A of the Listing Rules to postpone the
dispatch of the circular from 18th April, 2010 to 30th April, 2010.

As additional time is required for the Company to finalise certain information of the Circular, the
Company has applied to the Stock Exchange for waiver from strict compliance with Rule 14.38A of the
Listing Rules such that the despatch of the Circular is to be further postponed from 30th April, 2010 to
a date not later than 7th May, 2010.
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