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CHANGE OF QUALIFIED ACCOUNTANT

The Board announces that Ms. CHAN So Fong has resigned as the qualified accountant of
the Company and Mr. KWONG Chak Lam has been appointed as the qualified accountant
of the Company, both with effect from 1 August, 2005

The board of directors (the “Board”) of Dawnrays Pharmaceutical (Holdings) Ltd. (“the
Company”) announces that Ms. CHAN So Fong (“Ms. Chan”) has resigned as the qualified
accountant of the Company with effect from 1 August, 2005. Ms. Chan confirmed that her
resignation was due to personal reason and she has no disagreements with the Board and there
are no matters relating to her resignation that should be brought to the attention of the Stock
Exchange and the shareholders of the Company. The Board would like to thank Ms. Chan for her
valuable contribution and wish her to have great success in career.

In addition, the Board announces that Mr. Kwong Chak Lam (“ Mr. Kwong") has been appointed
as the qualified accountant of the Company with effect from 1 August, 2005. Mr. Kwong is an
associated member of Hong Kong Institute of Certified Public Accountants and The Association
of Chartered Certified Accountants. He has over 10 years experience in accounting.
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