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Extension of date for despatch of circular relating to Discloseable and
Connected Transactions

The despatch of the circular to the Shareholders regarding the Transactions of the
Company will be delayed from on or before 21 January 2005 to on or before 4 February
2005. The Company will as soon as practicable despatch the circular

Reference is made to the announcement of the Company dated 30 December 2004 (the
“Announcement”) in relation to the Discloseable and Connected Transactions. Capitalised
terms used herein shall have the same meanings as defined in the Announcement unless
defined otherwise.

DELAY IN DESPATCH OF CIRCULAR

Pursuant to Rules 14.38 and 14A.49 of the Listing Rules, the Company is required to
despatch a circular in relation to the Discloseable and Connected Transactions (the
“Circular”) to its Shareholders within 21 days after publication of the Announcement, that
is, on or before 21 January 2005. It is required pursuant to the Listing Rules that the
Circular shall include a letter from the Independent Board Committee to the Shareholders.
However, due to the personal commitments of certain directors, there is a delay in the
convening the Independent Board Committee to review the Discloseable and Connected
Transactions and accordingly the Company has delayed the despatch of a circular in
accordance with the Listing Rules. The Company will as soon as practicable despatch the
circular as and when the Independent Board Committee completes its review of the
Transactions and issues its letter of advice to Independent Shareholders. The Company has
applied to the Stock Exchange for a waiver for the delay in despatch of the Circular from
on or before 21 January 2005 to on or before 4 February 2005.
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