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UPDATES ON THE SHARE REFORM PROPOSALS OF
SHANDONG ALUMINUM AND LANZHOU ALUMINUM

Reference is hereby made to the announcements of Aluminum Corporation of China Limited (the
“Company” or “Chalco”) dated 7 December 2006 and 19 December 2006 in relation to the respective
proposed share reforms of Shandong Aluminum and Lanzhou Aluminum (the “Announcements”). Unless
the context specifies otherwise, terms used in this announcement shall have the same meaning as defined
in the Announcements.

On 28 December 2006, the respective boards of Directors of Shandong Aluminum and Lanzhou Aluminum
resolved to convene a special general meeting and a meeting of the relevant shareholders to be held on
15 January 2007, respectively, for the purpose of approving the relevant share reform proposals and merger
agreements. Shandong Aluminum and Lanzhou Aluminum made their respective announcements on the
above on 29 December 2006 in the PRC, which are summarized as follows:

A. Arrangements in relation to the share reform and share exchange and merger of Shandong
Aluminum

On 28 December 2006, the board of directors of Shandong Aluminum resolved to convene a special
general meeting and a meeting of the relevant shareholders to be held on 15 January 2007 for the
purpose of approving the following resolutions:

Resolution No. 1: Resolutions in relation to the share exchange and merger of Shandong Aluminum
with Chalco and the share reform proposal of Shandong Aluminum.

Resolution No. 2: Resolution in relation to the signing of the merger agreement between Shandong
Aluminum and Chalco.

Resolution No. 3: Resolution in relation to the authorization of the Board for the purpose of implementing
the share reform and share exchange and merger of Shandong Aluminum.

B. Arrangements in relation to the share reform and share exchange and merger of Lanzhou
Aluminum

On 28 December 2006, the board of directors of Lanzhou Aluminum resolved to convene a special
general meeting and a meeting of the relevant shareholders to be held on 15 January 2007 for the
purpose of approving the following resolutions:

Resolution No. 1: Resolutions in relation to the share exchange and merger of Lanzhou Aluminum
with Chalco and the share reform proposal of Lanzhou Aluminum.

Resolution No. 2: Resolution in relation to the signing of the merger agreement between Lanzhou
Aluminum and Chalco.

Resolution No. 3: Resolution in relation to the authorization of the Board for the purpose of
implementing the share reform and share exchange and merger of Lanzhou Aluminum.

The Company will make a further announcement in relation to the results of the special general meetings
and meetings of the relevant shareholders of Shandong Aluminum and Lanzhou Aluminum mentioned
above pursuant to Rule 13.09(1) of the Listing Rules.

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.
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