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PRICE SENSITIVE INFORMATION
RESOLUTIONS OF THE BOARD OF DIRECTORS OF
ALUMINUM CORPORATION OF CHINA LIMITED

The Company announces that written resolutions were adopted by the board of directors of the

Company on 29 June 2007 in relation to the proposed merger of Baotou Aluminum by the Company

by way of share exchange. A cash alternative will be offered to the shareholders of Baotou Aluminum.

A general meeting will be convened for the purpose.

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.

The following resolutions were considered and adopted by the board of directors (the “Board”) of Aluminum

Corporation of China Limited (the “Company”) on 29 June 2007 by way of written resolutions. The review and

voting process of the written resolutions were in compliance with the relevant law and regulations and the

provisions of the Articles of Association of the Company.

1. It was resolved that the Company will absorb Baotou Aluminum Company Limited (“Baotou Aluminum”)

by way of issue of new A shares. The merger by absorption of Baotou Aluminum with the Company will

be conducted by way of share exchange and the Company as the acquiring company will continue as the

surviving entity after merger whereas Baotou Aluminum as the target company will be merged with the

Company. All the shares held by the shareholders of Baotou Aluminum will be exchanged for A shares of

the Company based on the share exchange ratio determined at the board meeting.

The merger by absorption of Baotou Aluminum by the Company will be based on a share exchange ratio

of 1:1.48, which means that one share of Baotou Aluminum will be exchanged for 1.48 A shares of the

Company.

2. A cash alternative will be offered to the shareholders of Baotou Aluminum in the merger, pursuant to

which the shareholders of Baotou Aluminum will be entitled to apply for the exercise of a cash alternative

of RMB21.67 for every share of Baotou Aluminum held by them.

3. When appropriate, the Company will convene a general meeting to authorize a committee of the Company

to negotiate and determine the terms of relevant agreements and to sign the relevant agreements, and

generally handle all relevant matters in relation to the merger by share exchange within the framework of

merger by way of share exchange as approved by the board meeting.

The above resolution will be put forward at the general meeting of the Company for consideration and approval,

subject to a separate consideration of the Board on the matters related to the merger, and will be implemented

upon the approval by China Securities Regulatory Commission. The general meeting will provide an online

voting platform to holders of tradable A shares, who may excise their voting rights by way of online voting.

This announcement is made pursuant to Rule 13.09(1) of the Listing Rules.
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