The Sock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.
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(A joint stock limited company incorporated in the People's Republic of China with limited liability)

(Stock Code: 2600)

CONTINUING CONNECTED TRANSACTIONS —
POSTPONEMENT IN DESPATCH OF CIRCULAR

Reference is made to the announcement made by the Company on 9 November 2006
in relation to the Continuing Connected Transactions. The Company has applied to
the Stock Exchange for a waiver from strict compliance with Listing Rule 14.38 in
relation to the timing for the despatch of the Circular. The Circular is expected to
be available for despatch as soon as practicable but not later than 15 December 2006.

Reference is made to an announcement made by the Company on 9 November 2006
(the “Announcement”) in relation to the Continuing Connected Transactions. Terms used
herein shall have the same meanings as defined in the Announcement unless the context
otherwise requires.

Pursuant to the Listing Rules, the circular (the* Circular”) regarding the Continuing Connected
Transactions is required to be despatched to the Company’s shareholders within 21 days after
publication of the Announcement. As the Company will require additional time to release a
supplementa announcement in relation to the Continuing Connected Transactions, the Company
has applied to the Stock Exchange for a waiver from strict compliance with the requirements
under Rule 14.38 of the Listing Rulesin relation to the timing for the despatch of the Circular.
The Directors expect that the Circular will be available for despatch as soon as practicable
but not later than 15 December 2006.
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