
Summary

The respective resolutions for the approvals of the share reforms, share exchange and

merger have been approved by the respective shareholders of Shandong Aluminum

and Lanzhou Aluminum at their general meetings and meetings of the relevant

shareholders held on 15 January 2007, respectively.

Approvals by the shareholders of Shandong Aluminum and Lanzhou Aluminum of the

share reform, share exchange and merger are one of the conditions precedent of the

respective Merger Proposals. The Merger Proposals are still subject to satisfaction of

other conditions precedent therein. There is no assurance that all the conditions

precedent contained in the Merger Agreements can be satisfied. Investors and

potential investors in the H Shares of the Company should exercise care when

they deal, or contemplate dealing, in the H Shares or other securities of the

Company.

This announcement is made pursuant to Rule 13.09(1) of the Hong Kong Listing

Rules.

Reference is made to the announcement dated 29 December 2006 of Aluminum Corporation

of China Limited (the “Company”) on the proposed resolutions relating to the share

reforms and share exchange and merger to be approved at the respective special general

meeting and the meeting of the relevant shareholders of Shandong Aluminum and Lanzhou

Aluminum to be held on 15 January 2007. Reference is also made to the previous

announcements by the Company dated 7 and 19 December 2006 relating to the respective

proposed share reforms of Shandong Aluminum and Lanzhou Aluminum. Unless the

context specifies otherwise, terms used in this announcement shall have the same meaning

as defined in the Announcements.

The board of directors of the Company (the “Board” and the “Directors”) is pleased to

announce that the respective proposed resolutions have been approved at the respective

special general meetings and meetings of the relevant shareholders of Shandong Aluminum

and Lanzhou Aluminum on 15 January 2007. The voting results are as follows:

Shandong Aluminum

Percentage
Resolutions Meeting

“For”

Resolution No. 1: Resolutions in relation to the

share exchange and merger of Shandong

Aluminum with Chalco and the share reform

proposal of Shandong Aluminum

Resolution No. 2: Resolution in relation to the

signing of the merger agreement between

Shandong Aluminum and Chalco

Resolution No. 3: Resolution in relation to the

authorization of the Board for the purpose of

implementing the share reform and share exchange

and merger of Shandong Aluminum

Lanzhou Aluminum

Percentage
Resolutions Meeting

“For”

Resolution No. 1: Resolutions in relation to the

share exchange and merger of Lanzhou Aluminum

with Chalco and the share reform proposal of

Lanzhou Aluminum

Resolution No. 2: Resolution in relation to the

signing of the merger agreement between Lanzhou

Aluminum and Chalco

Resolution No. 3: Resolution in relation to the

authorization of the Board for the purpose of

implementing the share reform and share exchange

and merger of Lanzhou Aluminum

Approvals by the respective shareholders of Shandong Aluminum and Lanzhou

Aluminum of the respective share reforms, share exchange and merger are one of

the conditions precedent of the respective Shandong Merger Proposal and Lanzhou

Merger Proposal. The Shandong Merger Proposal and Lanzhou Merger Proposal

are st i l l  subject  to other condit ions precedent which are yet  to be fulfi l led,

including, among other things, approval by the shareholders of the Company of

the Shandong Merger Proposal and Lanzhou Merger Proposal at the coming SGM

to be held on 27 February 2007. Since the Merger Agreements are subject to

satisfaction of other conditions stated therein, such Merger Proposals may or

may not be proceeded with or become unconditional or effective. There is no

assurance that all the conditions precedent contained in the Merger Agreements

can be satisfied. Investors and potential investors in the H Shares of the

Company should exercise care when they deal, or contemplate dealing, in the

H Shares or other securities of the Company.

This announcement is made pursuant to Rule 13.09(1) of the Hong Kong Listing Rules.

By order of the Board of Directors of

Aluminum Corporation of China Limited*

Liu Qiang
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FURTHER UPDATES —

APPROVALS OF THE SHARE REFORM PROPOSALS OF
SHANDONG ALUMINUM AND LANZHOU ALUMINUM BY THEIR SHAREHOLDERS
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