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CONTINUING CONNECTED TRANSACTIONS —
REVISION OF THE ANNUAL LIMITS OF

(1) LAND USE RIGHTS ANNUAL RENTAL; AND
(2) ALUMINUM INGOTS AND ALUMINA SUPPLY WITH

CONNECTED PERSONS

SUMMARY

Due to the adjustment of land tax in Zhong Zhou Factory and Shanxi Factory, and
at the request of Chinalco, the Company has agreed to bear the increase in land
tax of approximately RMB44.9 million of these two branch factories of the
Company. The relevant land use rights were leased to the Company pursuant to
the Land Use Right Leasing Agreement between our Company and Chinalco dated
5 November 2001. Payment by the Company of the increased land tax for Chinalco
will exceed the annual limit of this category of continuing connected transactions
of RMB250 million.

In addition, the Directors anticipate that aluminum ingots and alumina sales between the
Company and Guangxi Nonferrous Metal pursuant to the Aluminum Ingots and Alumina
Supply Agreement for the year ending 31 December 2006 would amount to RMB183
million, which will exceed the annual limit of RMB126 million of this category of
continuing connected transactions.

Pursuant to Rules 14A.34 and 14A.36(1) of the Listing Rules, the Company makes this
announcement of the continuation of these two categories of continuing connected
transactions and the revision of annual limits of these two categories of continuing
connected transactions to, in respect of the Land Use Rights Leasing Agreement, to
RMB290 million for the year ending 31 December 2006 and, in respect of the Aluminum
Ingots and Alumina Supply Agreement, to RMB190 million, for the year ending 31
December 2006, respectively.

The board of directors (the “Board” and the “Directors”) of Aluminum Corporation of
China Limited (the “Company”) announces the revision of the annual limits of the continuing
connected transactions under the Aluminum Ingots and Alumina Supply Agreement with
Guangxi Investment Non-ferrous Metal Company Limited (“Guangxi Nonferrous Metals”)
and the Land Use Rights Leasing Agreement with Aluminum Corporation of China
(“Chinalco”) (the annual limits of such continuing connected transactions have previously
been approved by the independent Shareholders at the Special General Meeting of the
Company held on 29 December 2003) as follows:

1. Land Use Rights Leasing Agreement - payment of land use right rental to Chinalco

The current annual limit of the rent payable by the Company to Chinalco in
respect of the land use rights of the land leased by Chinalco to the Company
pursuant to the Land Use Rights Leasing Agreement dated 5 November 2001
is RMB250 million. Due to the adjustment of land tax in Zhong Zhou Factory
and Shanxi Factory, and at the request of Chinalco, the Company has agreed
to bear the increase in land tax of approximately RMB44.9 million of these two
branch factories of the Company. The relevant land use rights were leased to
the Company pursuant to the Land Use Right Leasing Agreement between the
Company and Chinalco dated 5 November 2001. Payment by the Company of
the increased land tax for Chinalco will exceed the annual limit of this category
continuing connected transaction of RMB250 million. As the revised land use
right annual rental (if paid) is less than 2.5% of the applicable percentage ratio
under Rule 14A.34 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”), the Company
makes this announcement pursuant to Rule 14A.36(1) of the Listing Rules and
will pay the increased land use right rental, representing the increased land tax,
at the end of December 2006.

The Company revises the annual cap for the Land Use Right Leasing Agreement for
the year ending 31 December 2006 to RMB290 million.

2. Aluminum Ingots and Alumina Supply - Aluminum Ingots and Alumina Supply
to Guangxi Nonferrous Metal

The Company has been providing aluminum ingots and alumina to Guangxi Nonferrous
Metal pursuant to an Aluminum Ingots and Alumina Supply Agreement between the
Company and Guangxi Nonferrous Metal dated 5 November 2001. Guangxi Nonferrous
Metal is a subsidiary of Guangxi Investment Group Co., Ltd, which is one of the promoters
of the Company, and is a connected person of the Company. For the two years ended 31
December 2005, the historical amounts of the supply of aluminum ingots and alumina to
Guangxi Nonferrous Metal increased from approximately RMB86 million to RMB122
million, respectively. As at the end of September 2006, the value of aluminum ingots and
alumina supplied by the Company to Guangxi Nonferrous Metal amounted to approximately
RMB121 million. The increase in the value of transactions was mainly due to the surge
in alumina price during the 1st half of 2006. On 9 November 2006, when the Company
announced its continuing connected transactions for the three financial years ending 31
December 2009, the Directors estimated that the value of aluminum ingots and alumina
supplied to Guangxi Nonferrous Metal had not exceeded the annual limit of RMB126
million. However, the Directors estimate that the total amounts of aluminum ingots and
alumina supply transactions with Guangxi Nonferrous Metal will increase to approximately
RMB183 million for the year ending 31 December 2006 and in such event, the value of
such transactions will exceed the current annual limit for this category of continuing
connected transactions of RMB126 million. As the percentage ratio of this category of
transactions is less than 2.5% under Rule 14A.34 of the Listing Rules, the Directors
therefore make this announcement pursuant to Rule 14A.36(1).

The Company also revises the annual cap for the continuing connected transactions
under the Land Use Right Leasing Agreement for the year ending 31 December 2006
to RMB190 million.

The Directors, including the independent non-executive Directors, are of the view that the
two continuing connected transactions referred to in this announcement are entered into on
normal commercial terms and in the ordinary course of business of the Company and are
fair and reasonable so far as the shareholders of the Company as a whole are concerned.

The Company and its subsidiaries are principally engaged in the business of producing
alumina and primary aluminum in China. The Company’s primary activities include refining
bauxite into alumina and smelting alumina to produce aluminum.

Chinalco is a state-owned enterprise incorporated under the laws of the People’s Republic
of China whose entities and business was contributed to the Company upon the Company’s
establishment. Chinalco is the controlling shareholder (as defined in the Listing Rules) and
a connected person of the Company.

Guangxi Nonferrous Metal is a wholly-owned subsidiary of Guangxi Development and
Investment Co., Ltd, a State-owned enterprise established in the PRC and one of the
promoters of the Company. Guangxi Nonferrous is a connected person of the Company.
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