THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you
should consult your stockbroker or other registered dealer in securities, bank manger,
solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in Dalian Port (PDA) Company Limited,
you should at once hand this circular to the purchaser(s) or transferee(s) or to the bank,
stockbroker or other agent through whom the sale or transfer was effected for transmission
to the purchaser(s) or transferee(s).

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
circular, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this circular.
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:
“associate(s)”
“Board”

“Company”

//DCTII

“DCTL”

//DLP/I

/IDPC ”

//DP]L/I

“Directors”

“Group”

has the meaning ascribed to it under the Listing Rules;
the board of Directors;

R s By A PR A 7] (Dalian Port (PDA) Company
Limited), a sino-foreign joint stock limited company
incorporated in the PRC with H shares listed and
traded on the main board of the Stock Exchange;

KRS A R A A (Dalian Container Terminal
Co., Ltd.), a sino-foreign equity joint venture
established on 3 June 1996 which is owned as to 51%
by DPC and 49% by PSA China Pte Ltd. and a jointly
controlled entity of the Group;

R AR RS Y i A IR A W (DCT Logistics Co.,
Ltd.), a limited liability company established on 11
July 2001 which is owned as to 60% by DCT, 5% by
DPJL and 35% by K% [ [ 97 i [ 5% J& A fR A 7 (Dalian
International Logistics Park Development Company
Limited);

R B S ) O [ 8% R A PR 2 F] (Dalian International
Logistics Park Development Company Limited), a
limited liability company established on 13 September
2002 which is owned as to 90% by DPJL and 10% by
KRB I 1 & B #5424 W] (Dalian Ftz Investment
Development Co., Ltd.);

RS 4 AR I 1 A7 BR /& 7] (Dalian Port Container Co.,
Ltd.), a joint stock limited company incorporated in
the PRC and a 91.34% owned subsidiary of the
Company;

REBEEY R AR EML LA (Dalian Port Jifa
Logistics Co., Ltd.), a limited liability company
established on 20 December 2002 which is owned as
to 15% by K i £ &4 I > A BR 2 A (Dalian Port
Container Co., Ltd.) and 85% by the Company;

the directors of the Company;

the Company and its subsidiaries;



DEFINITIONS

“Hong Kong”

“H shares”

“Latest Practicable Date”

“Listing Rules”

//PRC ”

//RMBII

//SFolI

“Shareholders”

“Stock Exchange”

Hong Kong Special Administrative Region of the PRC;

foreign shares in the share capital of the Company,
with Renminbi-denominated par value of RMB1.00
each which are listed and traded on the Stock
Exchange;

30 January 2008, being the latest practicable date for
the purpose of ascertaining certain information

contained in this circular prior to its publication;

the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited;

the People’s Republic of China (for the purpose of
this announcement, excluding Hong Kong Special
Administrative Region, Macau Special Administrative
Region and Taiwan);

renminbi, the lawful currency of the PRC;

Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong);

The shareholders of the Company; and

The Stock Exchange of Hong Kong Limited.
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5 February 2008
To the Shareholders

Dear Sir or Madam,

DISCLOSEABLE TRANSACTION
ACQUISITION OF EQUITY INTEREST

INTRODUCTION

Reference is made to the Company’s announcement dated 22 January 2008, in which
the Directors announced that on 22 January 2008, DPJL, a 85% owned subsidiary of the
Company, and DCT have entered into the Equity Transfer Agreement for acquisition by
DPJL from DCT of a 60% equity interest in DCTL. As the relevant percentage ratios
applicable to the transaction exceed 5% but are less than 25%, the acquisition under the
Equity Transfer Agreement constitutes a discloseable transaction for the Company under
the Listing Rules. The purpose of this circular is to provide you with further information
on the transaction.

*

The Company is registered as an oversea company under Part XI of the Companies Ordinance (Chapter 32 of the
Laws of Hong Kong) under the English name “Dalian Port (PDA) Company Limited”.
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THE EQUITY TRANSFER AGREEMENT
Date: 22 January 2008

Parties: DPJL (purchaser)
DCT (vendor)

Equity Interest to be acquired

DCT agreed to sell, and DPJL, a subsidiary of the Company, agreed to purchase the
60% equity interest owned by DCT in DCTL subject to and in accordance with the terms
and conditions of the Equity Transfer Agreement. Upon completion of the acquisition,
DPJL will hold 65% of the equity interest of DCTL. As a result, its financial results will be
consolidated into the Company’s accounts on the basis that DCTL will be a 65% owned
subsidiary of the Group following the completion of such acquisition.

DCTL, a PRC incorporated limited company, was established on 11 July 2001 with a
registered capital of RMB63,300,000. DCTL primarily provides port logistics and supporting
services. Since its incorporation and up to the date of this announcement, DCTL has been
owned as to 60% by DCT, 5% by DPJL and 35% by DLP.

According to DCTL’s financial statements which were prepared in accordance with
PRC generally accepted accounting principles and audited for the year ended 31 December
2006 and unaudited for the year ended 31 December 2007, respectively, its net asset value
as at 31 December 2006 and 31 December 2007 and revenue and net profits before and
after taxation for each of the two years ended 31 December 2006 and 2007 are as follows:

As at 31 December 2006 As at 31 December 2007

(RMB’000) (RMB’000)

(audited) (unaudited)

Net assets 68,975 69,431
For the year ended For the year ended

31 December 2006 31 December 2007

(RMB’000) (RMB’000)

(audited) (unaudited)

Revenue 83,923 93,709
Net profit before taxation 18,190 8,684
Net profit after taxation 11,945 4,440
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Consideration

The cash consideration paid by DPJL to DCT for the acquisition of the above 60%
equity interest in DCTL was RMB58,800,000 which was arrived at after arm’s length
negotiations with reference to the net asset book value as at 31 December 2007 and profit
of DCTL for the year ended 31 December 2007 and was paid within 10 days of entering
into this agreement on 22 January 2008. DPJL financed the acquisition out of its internal
resources.

Completion

Completion of the Equity Transfer Agreement took place upon the payment of the
consideration on 30 January 2008.

Conditions
Completion shall be conditional upon:

(a)  the transaction contemplated under the Equity Transfer Agreement has been
approved by the shareholders or the board of directors, as the case may be, of
each of the parties to this agreement; and

(b) DLP has consented to the transfer of the 60% equity interest of DCTL from
DCT to DPJL and waived its relevant pre-emptive right.

The above conditions have been fulfilled as of the date of this circular.
REASONS FOR ENTERING INTO THE ASSETS ACQUISITION AGREEMENT

DCTL is primarily engaged in the business which provides container related logistics
services in Dalian and has been providing such services since its establishment in July
2001. The Directors consider that the acquisition of the 60% equity interest in DCTL by
DPJL from DCT will rationalize the management structure of the Group’s container related
logistics service business and strengthen the Group’s position in the logistic services market
in Dalian and the hinterland of the Group’s container terminal business. Therefore, the
Directors, including the independent non-executive Directors, are of the view that the
transaction contemplated under the Equity Transfer Agreement is in the best interests of
the Company and the Shareholders as a whole.

EFFECT OF THE ACQUISITION OF EQUITY INTEREST ON EARNINGS, ASSETS
AND LIABILITIES OF THE GROUP

Upon completion of the Equity Transfer Agreement, the financial results of DCTL
will be consolidated into the Group’s financial statements. The Group’s earnings, assets
and liabilities will increase as a result of consolidation of the financial statements of
DCTL. Since the increase in earnings, assets and liabilities as a result of the acquisition of
equity interest in DCTL is trivial as compared to the Group’s overall earnings, assets and
liabilities, the Directors are of the view that the acquisition of the 60% equity interest in
DCTL by DPJL will have no material effect on the Group.

—5-
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INFORMATION ON THE GROUP, DPJL AND DCT

The principal activities of the Group are: (i) the provision of terminal and logistics
services for oil products and liquefied chemicals; (ii) the provision of terminal and logistics
services for containers, including container sea-to-sea transshipment services; (iii) the
provision of port value-added services including tugging, pilotage, tallying and IT services;
and (iv) the provision of automobile terminal and logistics services. DPJL is a 85% owned
subsidiary of the Company and its principal activities are provision of container related
logistics services.

DCT is primarily engaged in the business of container terminal operation in Dalian.

To the best of the Directors” knowledge, information and belief having made all
reasonable enquiry, DCT and its beneficial owners are independent of the Company and
its connected persons as defined under the Listing rules.

GENERAL

Your attention is also drawn to the further information contained in the Appendix
to this circular.

Yours faithfully,
SUN Hong
Chairman



APPENDIX GENERAL INFORMATION

RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Group. The Directors collectively and
individually accept full responsibility for the accuracy of the information contained in this
circular and confirm, having made all reasonable enquiry, that to the best of their
knowledge and belief, there are no other facts, the omission of which would make any
statement herein misleading.

DISCLOSURE OF INTERESTS
1. Directors or chief executive’s interests in securities

As at the Latest Practicable Date, as far as the Company was aware, none of the
Directors or chief executive or supervisors of the Company had any interest or short
position in the shares, underlying shares or debentures of the Company or any associated
corporation (within the meaning of Part XV of the SFO) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were taken or deemed to have
under such provisions of the SFO); or which were required, pursuant to Section 352 of the
SFO, to be entered in the register referred to therein; or which were required, pursuant to
the Model Code for Securities Transactions by Directors of Listed Companies to be notified
to the Company and the Stock Exchange.

2. Substantial shareholders’ interests in securities

As at the Latest Practicable Date, so far as was known to any Director or the chief
executive of the Company, the persons, other than a Director or chief executive or
supervisor of the Company, who had an interest or a short position in the shares or the
underlying shares of the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or who were directly or
indirectly, interested in 10% or more of the nominal value of any class of share capital
(including any options in respect of such capital) carrying rights to vote in all circumstances
at general meetings of any other member of the Group were as follows:

Number Asa%

of shares/ of relevant Asa%

Class of underlying class of of total

Name of Shareholder shares shares held ~ Capacity share capital'  share capital®

Dalian Port Corporation Domestic 1,816,815,000 Beneficial 97.5% 62.09%
Limited shares (long position) owner

Fidelity International H Shares 115,831,000  Beneficial 10.90% 3.96%
Limited (long position) owner
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GENERAL INFORMATION

Name of Shareholder

N.YXK. Line Group
(Hong Kong) Limited

N.Y.K. Line (Hong Kong)
Limited

Nippon Yusen Kabushiki
Kaisha

The National Social
Security Fund Council
of the PRC

China Shipping (Group)
Co., Ltd.

China Shipping
(Hong Kong) Holdings
Co, Limited

China Shipping
Terminal Development
(Hong Kong) Company
Limited

Citigroup Inc.

Indus Capital Partners,
LLC

Number

of shares/

Class of
shares

underlying
shares held

H shares 114,800,000

(long position)

H shares 114,800,000

(long position)

114,800,000
(long position)

H shares

H shares 82,426,000

(long position)

H shares 73,610,000

(long position)

73,610,000
(long position)

H shares

73,610,000
(long position)

H shares

65,648,800
(long position)

H shares

54,172,800
(short position)

11,440,000
(lending pool)

64,341,200
(long position)

H shares

Asa%
of relevant
class of
Capacity share capital'
Interest of 10.80%
controlled
corporation
Beneficial 10.80%
owner
Interest of 10.80%
controlled
corporation
Beneficial 7.76%
owner
Interest of 6.92%
controlled
corporation
Interest of 6.92%
controlled
corporation
Beneficial 6.92%
owner
Beneficial 6.18%
owner (long position)

5.10%

Asa%
of total
share capital®

3.92%

3.92%

3.92%

2.82%

2.52%

2.52%

2.52%

2.24%
(long position)

1.85%

(short position) (short position)

1.08%
(lending pool)
Interest of 6.06%
controlled
corporation

0.39%
(lending pool)

2.20%
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Number Asa%
of shares/ of relevant Asa%
Class of underlying class of of total
Name of Shareholder shares shares held  Capacity share capital' share capital®
Kasowitz Sheldon Fenton ~ H shares 64,341,200  Interest of 6.06% 2.20%
(long position) controlled
corporation
Kowitz David Nathan H shares 64,341,200  Beneficial 6.06% 2.20%
(long position) owner
Notes:
1. The relevant class of share capital: Domestic shares - 1,863,400,000 shares, H shares - 1,062,600,000
shares.
2. Total share capital: 2,926,000,000 shares.

Save as disclosed herein, so far as is known to any of the Directors or chief executive,
as at the Latest Practicable Date, no other person (not being a Director or chief executive
or supervisor of the Company) had an interest or a short position in the shares or the
underlying shares of the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or which were, directly or
indirectly, interested in 10% or more of the nominal value of any class of share capital
(including any options in respect of such capital) carrying rights to vote in all circumstances
at general meetings of any other member of the Group.

SERVICE CONTRACT

As at the Latest Practicable Date, none of the Directors had any existing or proposed
service contract with the Company or any member of the Group other than contracts
expiring or determinable by the relevant employer within one year without payment of
compensation (other than statutory compensation).

COMPETING INTEREST

As at the Latest Practicable Date, none of the Directors and their respective associates
had any interest in a business which competes or is likely to compete directly or indirectly
with any business of the Group.

LITIGATION

As at the Latest Practicable Date, neither the Company nor any other members of
the Group was engaged in any litigation or arbitration of material importance and, as far
as the Directors were aware, no litigation or claim of material importance was pending or
threatened against the Company or any other members of the Group.
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MISCELLANEOUS

(a) The joint company secretaries of the Company are Ms. Ma Jinru and Mr. Lee Kin Yu,
Arthur. Mr. Lee is a member of the American Institute of Certified Public Accountants
and the Hong Kong Institute of Certified Public Accountants.

(b)  The registered office of the Company is situated at Xingang Commercial Building,
Dayao Bay, Dalian Free Trade Zone, PRC. The place of business of the Company is
at No. 1, Gangwan Street, Zhongshan District, Dalian, Liaoning Province, PRC. The
branch share registrar of the Company in Hong Kong is Computershare Hong Kong
Investor Services Limited at Rooms 1712-16 Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong.

(c)  The English text of this document shall prevail over the Chinese text in the case of
inconsistency.

- 10 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


