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ANNOUNCEMENT

China Oilf ield Services Limited (“COSL” or the “Company”;
stock code: 2883 HK) hereby announces that the Company has
entered into agreements with GOIMAR S.A de C.V (“GOIMAR”)
for the construction of and subsequent provision of services for
four module rigs in the Gulf of Mexico.

Pursuant to the provisions of the contract, COSL will be responsible
for the investment and construction of the four module rigs, and
the mobilization, installation and rig-up. Each rig will be employed
for three years under the contract. Under the terms of the contract,
two rigs will be leased together with the operating staff of COSL.
The service charge will be charged on a day-rate basis. The
construction of the four module rigs is expected to be completed
in the second quarter of 2007. These module rigs will be installed
and positioned on conduit racks.

GOIMAR S.A de C.V is an oilf ield services company in the Gulf
of Mexico with more than ten years of experience in technical
services. Its scope of services includes oil and gas services,
electrical services, steel structures and other services. Its service
capacity ranges from the provision of soldering machines to large-
scale services such as drilling platforms. It also supplies equipment
such as drilling platforms, electrical generators, barges, service
vessels and cranes.
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