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NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given that the 2005 Annual General Meeting (“AGM”) of China Oilfield Services Limited (the “Company”) will be held on 25 May 2006
(Thursday) at 10:00 a.m. (Beijing time) at Conference Room 403, CNOOC Plaza, No. 6, Dongzhimenwai Xiaojie, Beijing for the following purposes (ordinary
resolutions):

By way of Ordinary Resolutions:

1. To consider and approve the audited financial statements and the report of the auditor for the year ended 31 December 2005.

2. To consider and approve the proposed annual dividend for the year ended 31 December 2005.

3. To consider and approve the budget for fiscal year 2006.

4. To consider and approve the report of the directors and the corporate governance report of the Company for the year ended 31 December 2005.

5. To consider and approve the report of the supervisory committee of the Company for the year ended 31 December 2005.

6. To appoint one new director and to re-appoint an independent supervisor.

Mr. Li Yong, aged 42, graduated in 1984 from the Southwest Petroleum University. In 1989, Mr. Li obtained a master’s degree in Oil Economics from the
Scuola E. Mattei in Italy and an MBA of Peking University in 2001. Mr. Li joined China National Offshore Oil Corp. in 1984. From 2003 to 2005, Mr. Li was
the deputy general manager of CNOOC (China) Ltd. Tianjin. In October 2005, Mr. Li became the Executive Vice President of the Company.

Save as disclosed herein, Mr. Li does not have any relationship with any directors, senior management or substantial or controlling shareholder of the
Company. Mr. Li does not have any interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance.

Mr. Li has not held any directorship in any other listed public companies in the past three years. There is a service contract subsisting between Mr. Li and the
Company for Mr. Li’s appointment as the Company’s Executive Vice President. Mr. Li will not be entitled to an annual director’s fee.

Save as disclosed above, the Board is not aware of any matter in relation to Mr. Li that is required to be disclosed pursuant to Rule 13.51(2) of the Listing
Rules or any other matter that needs to be brought to the attention of shareholders of the Company in relation to Mr. Li’s appointment as a director.

Mr. Zhang Dunjie, aged 54, graduated from the University of Shanxi Finance and Economics in 1982, and obtained his MBA from Guang Hua Management
School of Peking University. He had served as vice chairman and general manager of China Artex Import & Export Co., President of China Long Co. SIL, and
was the Senior Vice President of the Power Generation Group (PG) of Siemens (China). Mr. Zhang is the founder and current Chairman of Global Resource
Envi-Tech Co., Ltd. Mr. Zhang was elected as an independent supervisor at the Company’s annual general meeting in May 2003.

Save as disclosed herein, Mr. Zhang does not have any relationship with any directors, senior management or substantial or controlling shareholder of the
Company. Mr. Zhang does not have any interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance.

Mr. Zhang has not held any directorship in any other listed public companies in the past three years. Mr. Zhang has entered into an Independent Supervisor
Service Contract with the Company which will expire on 26 May 2006. Mr. Zhang’s term of service will be for three years. Mr. Zhang will be entitled to a fee
to be determined by the General Meeting of Shareholders of the Company with reference to his duties and responsibilities.

Save as disclosed above, the Board is not aware of any matter in relation to Mr. Zhang that is required to be disclosed pursuant to Rule 13.51(2) of the Listing
Rules or any other matter that needs to be brought to the attention of shareholders of the Company in relation to Mr. Zhang’s appointment.

7. To consider and approve the remuneration of the independent non-executive directors and the independent supervisor.

8. To re-appoint Ernst & Young Hua Ming and Ernst & Young as the domestic and international auditors of the Company for the year ending 31 December 2006
and to authorise the board of directors to fix the remuneration thereof.

By order of the Board
China Oilfield Services Limited

Chen Wei Dong
Company Secretary

Hong Kong, 7 April 2006

Notes:

(1) Holders of the Company’s overseas listed foreign invested shares (in the form of H Shares (“H Shares”)) whose names appear on the Company’s register of members
maintained by Computershare Hong Kong Investor Services Limited on 25 May 2006 (Thursday) are entitled to attend and vote at the AGM.

(2) Shareholders who intend to attend the AGM must complete and return the written replies for attending the AGM to the Company’s registered office by facsimile or post no
later than 4 May 2006 (Thursday):

Address: 65/F., Bank of China Tower
1 Garden Road, Hong Kong

Tel: (852) 2213 2502
Fax: (852) 2525 9322

(3) Each holder of Shares who has the right to attend and vote at the AGM is entitled to appoint in writing one or more proxies, whether a shareholder or not, to attend and vote
on his behalf at the AGM. Where a shareholder has appointed more than one proxy to attend the AGM, such proxies may only vote on a poll or a ballot. The instrument
appointing a proxy must be in writing under the hand of the appointor or his attorney duly authorized in writing. In the case that an appointer is a legal person, the power of
attorney must be either under the common seal of the legal person or under the hand of its director or other person, duly authorized. If the instrument appointing a proxy is
signed by an attorney of the appointor, the power of attorney authorizing that attorney to sign, or other documents of authorization, must be notarially certified. For holders
of H Shares, the power of attorney or other documents of authorization and proxy forms must be delivered to the Company’s registered office at 65/F., Bank of China Tower,
1 Garden Road, Hong Kong, no less than 24 hours before the time appointed for the holding of the AGM in order for such documents to be valid.

(4) The Company’s register of members will be closed from 25 April 2006 (Tuesday) to 25 May 2006 (Thursday) (both days inclusive), during which time no transfer of shares
will be registered. Transferees of H Shares who wish to attend the AGM and qualify for entitlement to the 2005 dividend referred to above must deliver their duly stamped
instruments of transfer, accompanied by the relevant share certificates, to Computershare Hong Kong Investor Services Limited by no later than 4:00 p.m. on 24 April 2006
(Monday) for completion of the registration of the relevant transfer in accordance with the Articles of Association of the Company.

Computershare Hong Kong Investor Services Limited’s address is as follows:

46/F., Hopewell Centre
183 Queen’s Road East
Wanchai
Hong Kong

(5) Shareholders or their proxies must present proof of their identities upon attending the AGM. Should a proxy be appointed, the proxy must also present copies of his/her
Proxy Form, or copies of appointing instrument and power of attorney, if applicable.

(6) The AGM is expected to last not more than one day. Shareholders or proxies attending the AGM are responsible for their own transportation and accommodation expenses.

As at the date of this announcement, the executive director of the Company is Mr. Yuan Guangyu; the non-executive directors are Mr. Fu Chengyu and Mr. Wu
Mengfei; and the independent non-executive directors are Mr. Gordon Che Keung Kwong, Mr. Andrew Y. Yan and Mr. Simon X. Jiang.


